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INDEPENDENT AUDITOR’S REPORT

To the Members of SHARDASERB DO.O

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of SHARDASERB DO.O .
which comprise the Balance Sheet as at 31.12.2016, the Statement of Profit and Loss, including
the statement of Other Comprehensive Income, the Cash Flow Statementand the Statement of
Changes in Equity for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the state of affairs (financial position), profit or loss
(financial performance including other comprehensive income), cash flows and changes in equity
of the Company in accordance with accounting principles generally accepted in India, including
the Indian Accounting Standards (Ind AS) specified under section 133 of the Act., read with
[Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial control that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the Ind AS financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made thereunder. We conducted our audit of the Ind AS financial
statements in accordance with the Standards on Auditing, issued by the Institute of Chartered



Accountants of India, as specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
Judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal financial control relevant to the Company’s preparation of the Ind AS financial
statements that give a true and fair viewin order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by the Company’s Directors, as
well as evaluating the overall presentation of the Ind AS financial statements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Ind AS financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31.12.2016, its profit/loss including
other comprehensive income, its cash flows and the changes in equity for the year ended on that
date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s report) Order, 2016 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those



(c) The Balance Sheet, Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 Companies (Indian Accounting Standards) Rules, 2015, as amended

(¢) On the basis of written representations received from the directors as on 31.12.2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on
31.12.2016, from being appointed as a director in terms of section 164 (2) of the Act;

() With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

I. The Company does not have any pending litigations which would impact its financial
position;

2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

3. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company,

4. As per books of accounts of the Company and as represented by the management of the
Company, the Company did not have cash balance as on November 8, 2016 and
December 30, 2016 and has no cash dealings during this period

For V.KLBESWAL & ASSOCIATES,
CHARTERED ACCOUNTANTS,
FIRM REGISTRATION NO: 101083W
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DATED : 17.04.2017



SHARDASERB DO.O

BALANCE SHEET AS AT 31ST DECEMBER 2016

(Amount in INR)

Particulars Note As at As at As at
31-Dec-2016 | 31-Dec-2015 | 01-Jan-2015

ASSETS

Current assets

Financial assets

Cash & cash equivalents 3 B4 760 -

Total current assets B84 760 -

Total assets 84 760 -

EQUITY AND LIABILITIES

Equity

Equity share capital 4 17,461 17,461 17,461

Other equity

Retained earnings 5 (43,280) (20,658) (42,246)

Other reserves 5 4 869 3,957 2,193

Total equity (20,950) 760 (22,592)

Current Liabilities

Financial liabilities

Other current financial liabilities 6 21,034 - 22,592

Total current liabilities 21,034 - 22,592

Total equity and liabilities 84 760 -

As per our report of even date
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

CA K.V.BESWAL

[PARTNER] N
Membership Number - 131054 ="

PLACE : MUMBAI
pate: 47 APR 701/

For and on behalf of the Board of Directors of
SHARDASERB DO.O

Lv@lmtuew:a

R.V.BUENA
DIRECTOR




SHARDASERB DO.O

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T DECEMBER 2016

(Amount in INR)
Particulars Notes Year ended Year ended
31-Dec-2016 31-Dec-2015
Income
Other income 7 2,891,042 2,73.882
Total income 2,91,042 2,73,892
Expenses
Employee benefits expense 8 2,58,334 248,017
Other expenses 9 55,330 4,287
Total expenses 3,13,664 2,52,304
Profit/{loss) before tax (22,622) 21,588
Tax expenses
Current tax = #
Deferred tax = -
Total tax expenses - -
Profit/{loss) for the year (22,622) 21,588
Other comprehensive income
Other comprehensive income to be reclassified to profit or loss in
subsequent periods:
Exchange differences on translation of foreign operations g12 1,764
Income tax effect - -
Other comprehensive income for the year, net of tax 812 1,764
Total comprehensive income for the year (21,710) 23,352
Earning per equity share
Equity share of par value of Eurcs 500 each [Euros 250 paid up)
Basic & Diluted 11 {22,622) 21,588

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOLUNTANTS
Firm Registration No. 101083W
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For and on behalf of the Board of Directors of
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LA A

-—

R.V.BUBNA
DIRECTOR




SHARDASERB DO.O

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST DECEMEER 2016

{Amount in INR)

Total cash and cash equivalents (Note 3)

Particulars Year ended Period ended
31-Dec-2016 31-Dec-2015

Cash flow from operating activities

Profit/(loss) before tax (22,622) 21,588

Profit/(loss) before tax (22,622) 21,588

Adjustments to reconcile profit before tax to net cash flows

Exchange difference on translation of assets and liabilities 812 1,764

Operating profit/{loss) before working capital changes {21,710) 23,352

Movements in working capital :

Increase/ (decrease) in other current financial liabilities 21,034 (22,592

Cash generated from /{used in) operations (676) 760

Direct taxes paid (net of refunds) 3 £

Net cash flow from/ (used in) operating activities (A) (676) 760

Cash flows from investing activities

Net cash flow from/ (used in) investing activities (B) - -

e i“'i =:'

Net cash flow from/ (used in) in financing activities (C) - -

Met increasel/(decrease) in cash and cash equivalents (A + B + C) (676) 760

Cash and cash equivalents at the beginning of the year 760

Cash and cash equivalents at the end of the year 84 760

Components of cash and cash equivalents

Cash on hand - -

With banks- on current account 84 7680

84 760

As per our report of even date
For V.K.BESWAL & ASSOCIATES

Date: 1? APR ZUI?

CHARTERED ACCOUNTANTS SHARDASERE DO.O
Firm Registration No. 101083W -

of—1 b
CA K.V.BESWAL R.V.BUENA
[FPARTNER] DIRECTOR
Membership Number - 131054

PLACE : MUMBAI

For and on behalf of the Board of Directors of




SHARDASERB DO.O

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Amount in INR)
Particulars Equity share Reserves & Items of other Total equity
Capital Surplus comprehensive
income

Retained Foreign Currency

Earnings translation reserve
As on 01 January 2015 17,461 (42,246) 2,193 (22,592)
Net Profit/(loss) for the period 21,588 21,588
Other comprehensive income 1,764 1,764
Total Comprehensive Income 21,588 1,764 23,352
As on 31 December 2015 17,461 (20,658) 3,957 760
FOR THE YEAR ENDED 31 DECEMBER 2016 Amount in INR)
Particulars Equity share Reserves & Items of other Total equity

Capital Surplus comprehensive
income

Retained Foreign Currency

earnings translation reserve
As on 01 January 2016 17,461 (20,658) 3,957 760
Net Profit/(loss) for the period (22,622) (22,622)
Other comprehensive income _ 912 912
Total Comprehensive Income (22,622) 82 (21,710)
As on 31 December 2016 17,461 (43,280) 4,869 (20,950)

As per our report of even date

For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 101083W

fi—t

CA K.V.BESWAL
[PARTNER]

Membership Number - 131054

Place: Mumbai

For and on behalf of the Board of Directors of

SHARDASERB DO.O

L doee

R.V.BUBNA
DIRECTOR




Shardaserty DO.0Q (ihe compary) was incorporated on 30.01.2012 in Serbla. The holding company is Sharda Cropchem Limited (Formery known as
Shanda Worldwide Exports Pvl, Lid ) from Ihe date of incorporation.
Shardasert D0.0 is engaged in ihe business of dealing in agrochemical products in Serbia.

. Basls of proparation

The financlal statements of the Company have been prepared In accordance wilh (he Indian Accounting Standards (Ind AS) notfied under section 133
of the Companies Act 2013 (the Acl) [Companies (Indian Accounting Standards) Rules, 2015] and other relevant provisions of the Act.

The financial etalements up to year ended 31 March 2018, ware prepared in accordance with the accounting slandards nofified under soclion 133 of the
Thesa financial statameants are the first financlal stalements of the company under Ind AS,
The financial statements have been prepared on a historical cost basls, except for the following Basels and liabilllies which have been measied al falr
valug or rovalued amount:
= Darivative financial instrumants
Certain financial assels and labilties measured &t fair value (refer accounting policy regarding financial instruments),

2.1 Summary of significant accounting policies
(8} Use of estimates

The praparation of financial statements in conformity with Ind AS requires the manageman (0 make judgments, estimates and assumptions that affec
i reporied amaunts of revenues, expenses, assels and Eabilfies and the disclosure of contingent liabilitles, at the end of the reporting penod. Although
these estimates are based on the management's bes! knowledge of current evanls and actions, uncerainty about (hase asswemplions and estimaltes
could result in the culcomes requiring a material adjustment to the canrying amounts of assets or liabilites in fulure periods.

(b} Proparty, plant and equipment

Proparty, plant and equipment are slated 8l cost less accumulaled depreciation and impairment, il any. Cost comprises of the purchase price and any
aftribulable cost of beinging the asset to its working condition for its intended use.

Depreciation is provided after impairment, i any, using the straight-line method as per the useful lves of the assels estimated by the managament al
the time the asset is acquired and reviewed periadically, ncluding at each financial year end. The lves are based on histonical expenence with similar
assels as well a5 anticipation of fulue events, which may impact their Be, such as changes in tachnology.

On transition to Ind AS, the company has elected to continue with the camying value of & Bz property, plant and eguipmont recognised as o 1 April
2016 measurad as por the provicus GAAP and use that camying value as the deemed cost of the property, plant and equipment.

[c) Intangibde assets and amortisation

Intangitie assets Bcquired separately are MEasUred on iniflal recognition &t cost, Following initial recognition, mntangible assels ane carmod at cost less
accumwilaled amonization and accumulaled impairment lesses, if any.

Product regissration costs generaly comprise of cOsts iNCumid tewands creating product dossions, (s paid to registration consultants, application fees
to the ministnes, data compensation costs, data call-in costs and fees for task-force membership,

in siuations where conskderation for data compensation is under negotiation and is pending finelisation of confraciual agreements, cost is determined
on @ best eslimate basis by the managemaent, and revised lo actual amounts on conclusion of agreaments.

Product Reglstration

Product Registration expenses and Data Compensation changes are amonised on a straight-line basis ovar a perod of five years.

Computer Software

Expenses on implementalion of Computer Software are amonised on a straight-ine basis over a period of four years.
Research and Developmant costs

Research costs are expensed as incured. Development expandiure 1s camied forward when its fulure recoverabiity can reasonably be regarded as
asswed and is amortized over the period of axpacied future benefit. During tha period of devalopment, the assets under development are lested for
impairmant annualy.

On transition to Ind AS, the company has elected to continue with the camying value of all its intangible assels recognised as at 1 April 2016 measwed
as par the pravious GAAP and use that camying value as tha deemed cost of the intangible assats.

(d) Impairment of assets

The camying amount of assats at each balance sheat date i reviewed for impairment. If an ingication of impairment exists, the recoverable amount of
such assels is estimated and impainment is recognised, il the camying amound of these assols exceeds ther recoverable amounl, The recovarable
amount is e greater of the net seling price and their value in use. Value in use is arfved at by discounting the future cash Nows 1o thelr prasent valus
using a pre-tid discound rale, thal rafects curren market assagsment of the ime value of money and the risks spacific to the assel.

Afer impairment, depreciation/amoenisation is provided on the rvised camying amount of tho asset over its romaining useful life.

(o) Investments and other financial assels

I} Classiication

{ii) Messurement

Al initial recognition, tha company measures a financial assed af its fair value ples, in the case of a fnancial assed nol at fair valuse through profit o lass,
lIransaction costs that are dimeclly attributable to the acquisition of the financial assel. Transaction costs of finondial assets camed at fair vake through
profit or loss are axpansed in profit or loss, )




Dabt Instruments
Subsequen! measurement of debl instruments depends on the compamny’s business model for managing the assel and the cash flow characieristics of
Ihe assel. There are three measurement caleganies into which the company classifies its dabl instruments:

* Amortised cost: Assats that are held for cobaction of contractual cash flows where those cash flows represant solely payments of principal and
interest are measured at amortised cost. A gain or loss on a debd investment that is subsoequently measured al amontised cost and is not part of a
hedging refationship is recognised in profil or loss when the 3556l i derecognised of impained. Intenes! income from these financial assels is included In
Fnance incoma using the effective iMeres! rate method,

« Fair valug through other comprehensive income (FYOCI): Assels (hat ane held for colection of confractual cash flows and for sefing the fmancial
assels, whora the assets' cash flows represent solely payments of principsl and nterest, are measured at fair valua through other comprehensive
income (FVOCH. Movenents in the carmying amount are taken through OCI, excapt for the recogniion of impairment gains or losses, inferest revenue
and foreign exchange gains and losses which are recognised in profit and loss. When the financial assal is derecognised, fh cumulalive gain or loss
previcusly recognised in OCI is reclassified from equity to profit or loss and recognised in other gains/ (losses). Imeres! income from these financial
asss is ncluded in othar income using the effective interest rala method,

* Fair value through profit or loss: Asseis thal do nol meel the criteria for amorised cost or FVOC] are measured at fair vaiue through profit or loss,
A gain or loss on a debl investmeant that is subsequently measured at fair value through profit or loss and is nol part of a hedging retationship is
recogrised in profit of loss and presentad nat in the statement of profil and 88 within other gains/{lesses) in the pariod in which it anises. interest
incame from these financial assels is included in other income,

Equity instruments

The company subsequeently measures all aquity investmants at fair value. Where the company’s management has slected (o prosont fair value gains
and lossas on equily invesimants in olher comprehensiva income, thare |8 no subsequent reclasaification of fair value gains and losses (o profit o loss,
Dividands from such investments ane recognised in profit or loss as other income when the company's right 1o recaive payments ks established.
Changes in the fair velue of financlal assets of fair value through prafit or loss are recognised in other gain/ (losses) in the statement of profit and loss,
Impairment losses (and reversal of impairment losses) on equity iImesiments measured al FVOCH ane not reported soparatily from ofhar changes in
Tair value,

(i) Impairmant of financial assets

The company assasses on a forward looking basis the expected credil losses associated wilh its assels camied al amortised cost and FVOCH debt
inalruments, The impairment methodology applied depends on whether there has been a significan! increase in crodi risk, |

For trade tvabl pany applies the simplified approach permitted by Ind AS 100 Financial Instrements, which requires expeclad
mmmmumﬂmiﬂumquﬁmms

{ivl Derecoanition of financial aseets

A financial assel |s derecognised only when
* Thi company has transfemed the rights o receive cash flows from the financial asset or

. mﬁﬁmmmmmmmumaWM. bud assumes a contraclual obligation o pay ihe cash flows lo ena or
more 5.

Where the enlity has lanslerred an assel, the company evalualos whother i has transfemed substantially all risks and rewards of ownership of the
financal asset, In swuch cases, (he financial asset is derocognised. Whera the entity has not transfemed substantialy all risks and rewards of ownership
of the financial assed, Ine financial assel is not

darecognised.

Whara the entity has neither transfarred a financial asset nor relaine substantially all nsks and rewards of ownership of the financial assel. the financial
assel is dorecognised B the company has nol retained conlrol of the financial asset, Where the company retaing control of the financial assel, the assal
Is continued 1o be recognised to the extent of continuing Imvalvement In the financial assal.

N Income recoanition
Inferest Income
Intgresl income from deb! insiruments is recognisad using the effecthe interost rate mothod.

Dividends
Dividends are rocegnised in profit or loss only when the right to recelve paymenl is established, 3 is probable that the economic benefils associated wilh
ihe dividend will fiow Lo the company, and the amount of the dividend can be measured rellably.

{a) Inventories

Faw materials, Iraded goods and finished goods are valued at lower of cost or nel realzable value, Cost includes direct malerial and direct expenses.
Cosl is determined on a weighled average basis as per individual location which is done on specific identification of balches. Mt realizable valug is the
estimaled seling price in the ordinary course of business, less estimaled costs necessary to maka the sales.

[h) Cash and cash squivalents

Cash and cash equivalent in the balance shee! comprisa cash at banks and on hand and shor-term deposits with an original maturity of three months
ar bass, which are subject to an insignificant risk of changes in valus

For the pwpose of the stetement of cash flows, um-dumwhﬂﬂlmmﬂmmmmdmm as defined above, net of
oulsianding bank overdrafl.

(] Rewenue

Revenus is recognized 1o the extent that |l Is probabie thal the economic benafits will low to the Company and the revenue can be rellably measured, o




Sale of goods

Revenus s recognized when the significant risks and rewards of ownership of the goods have been passed 1o tho buyer Rovenues from tha salo of
goods in the ordinary course of business is measured net of relums and discounts. The company operates a loyally programme whiens cushomens
accumulate points for purchases made. Revenue related (o the award points is dofermed and recognised when the points are redesmed. The amount of
ravenue |s based on the number of points redeemead retative (o the total number expected to be redeemed.

{1} Foreign currency transiation
(I} Functional and presontation currency
The financial stalements are prasented in INR which is functional and presantation currency of parend company.

{ii} Transactions and balances

Foreign casrency transactions ane transiated ino the functional cumency using Ihe exchange rates @ the dates of the transactions. Forelgn exchange
gains and losses resulting from the seffiernent of such transactions and from the translation of monetsry assats and labilitios denominated in foraign
currencles al year end exchange rales are genorally recognised in profit or loss,

Foreign exchange gains and losses ane prasented in the statement of profit and loss on @ net basis within olher gains{losses),

Non-monotary fems that are measwed at fair value in & foreign cummency are translated using the exchange rales al the dale when ths fer value was
determined. Translalion differences on assats and Eabilities camed at falr value 2 reponied as part of the fair value gain or loss. For example,
Iranslation diferences on non-monetary assels and labilities such a8 equity instruments held a1 fair valuo through profit or loss are recognised in profil
or loss as pan of the fair value gain o loss and translation differences on non-manetery assats such as equity investmants classified as FVOC! are
recognised in olher comprehensive income.

k) Income tax

The income tax expense or credit for the period is the tax payable on the cument period's taxable income based on the applicable income tax rate for
each junsdiction adjusted by changes in defered tax assots and liabiities abiributable to lemporary differences and 1o wnused tax losses.

The currant income lax charge ks calculated on the basks of the tax lews enacled or substanthvely enaclad at the end of the reporting perod in the Serbia
whara the company and its subsifiaries and associates operate and generate taxable income, Management periodically evaluates positions laken in lax
retums wilh respect 1o shuations in which applicable tax reguiation |s subject 10 interpretation. il establishes provisions whene appropriate on e basis of
amounis expecled 10 be paid 1o the tax authonties.

Deferred income tax is provided in full, using the iabdity method, on lemporary differences arising babween the 1ax basas of assets and iabliies and
their canrying amaounts in the financial slatements. Deformod incoma tax fs datermined using lax rales (and laws) that have been enacted or substantialy
enacted by the end of the raporting period and are expected to apply when the related deferred income lax assel is realised or the deferred income lax
liability is serttlod,

Defarred tax assets are recognised for all deductivie lemporary afferences and unused tax losses only If It is probable that fulwre taxable amounts wil
e avaiable to uliise those lemporary differences and lossas. .

Deferred tax assats and Eabilities are offset when there is a legally enforceabla night 1o cffset current tax assets and Babilites and when tha defermed tax
balances refabe to the same taxation authority, Cument tax assets and tax Eabiltles are offsel whers the entity has a legally enforcaable right to offsat
and infends either 1o setile on a net basis, or to realise the assel and seille the liability simullaneously.

Curreent and dafermed tax is recognised in profit or loss, amcapt to the extent that it relates to ilems recognised in other comprehensive incoma or dinectly.
in equity, In this case, the lax is also recognised in other comprahensive ineome of directly in equily, respeciively.

{l) Leases

As a lsser
Leases in which a significant portion of (he risks and rewards of ownership ane not ransfermad 1o the company as lessee ane classified as oparaling
leases. Paymaents made under oparating lases ame charged to the income statement on & straighl- ing basis over e perod of the leasse,

{m} Provislons and Contingent Lisbilities

Provisions.

A provision is recognized when the Company has a presen! obligation as a result of past event, it |s probable that an cutfiow of resources embodying
economic benefits will be required io settie the oblgation and a raiiable estimale can be made of the amount of the cbiigation. Provisions are not
digcouried 10 their present valse and are delermined based on the best estimate required to setthe the cbligation at the reparting date, These eslimates
are reviewed at each reponing dale and adjusted to reflact the current besl estimales.

Contingent Liabilithes

A contingent Eability is a possible oblgation thal arises from past events whose existence will be confimed by the occurmance or nan-pccurranca of ona
or more uncerlain fulwe events beyond the control of the Company of & prasent obgation thal ks nol recognized because B is not probabie that an
autfiow of resources will be required Lo setthe the obligation, A contingent lizbility also anises in exiremely rare cises whero thene is a Rability that cannot
be recognized because il cannot be measured rellably. The company does nol recognize a contingent lab@ity but discioses Ibs existence in the Bnancial
slalemonts

(n) Earnings per share
Basic eamings per share are calculated by dviding the net profit or loss for the period atinbutable lo equity shareholders by the weightad average
number of aquity shares oulsianding during the pariod,

For the purpose of calculating dluted eamings per share, the net profit after tax for the pariod attibutable to equity shareholders and the weighted
average number of equity shares outstanding during the period are adjusted for the elfects of 8 dlulive potential equily shares.




As al As at As at
3-Doc 2016 | 31-Doc-2015 01-Jan-2015
INR INR MR
B4 TE0 TE0
[ Tatal Bd 760 TED
4 Equity share capital
A As at As al Az at
Particulars 3-Doc -2016_| 31-Dec-2015 0-Jan-2015
INR INR INR
Authorised shares
1 (Pravious year © 1) Shane of Eums 500 each 34 622 34 822 34 522
Izsuud and Subscribed shares
1 (Previous year © 1) Shane of Euros 500 sach [Ewros 250 paid wp] 34,522 34 822 34522
Less: Colls-in-airaans [17.481) {17,461} (17,461}
Total lssued, Subscribed and pald-up share capital 17481 17 461 17,481
B Roconcillation of the shanes outstanding at the beginning and al the and of the reporting period
#As al As at As at
Particufars 31-Dec -2016 31-Dec-2015 01-Jan-2015
Nusmibar INR Nuamibar INR Nusmibar INR
Al thve beginning of ihi pariod 1 34822 1 346523 1 3822
Issued during (e pariod - ' - - .
Dutstanding at the end of the perod 1 34522 1 34,922 1 34,922 |
C Dotails of shareholders holding moere than 8% of shares in the company
An ot An at As at
31-Deg -2016 31-Dec-2015 Bi-Jan-2018
Nama of Shareholder No, of %ol No., of Shares ol Ko, of Shares %ol
Shares held | Holding hald Holding held Holding
BHARDA CROPCHEM LIMITED 1 100.00% 1 100.00% 11 100.00%
5 Roserves and surplus
As at As at As at
Particulars 31-Dac 20118 31-Dac-2015 O1-Jan-2015
IR INR [T
Daficit
Balance s ped the last inancial stajomsnt : (20.658) (42, 246) [24,568)
Adid : Profiti{Loss) for the year (22 622) 21,588 {17,887}
Clasing Balance [#0,858) [42,248)
Foroign Currency Translation Resenve
Balanca as por tha last financial statement 3857 2183 (124}
Add : Additicn | (Delation) 912 1,764 2,317
Closing Balance 4,860 3,857 2,183 |
Total (38,411} {16, 101)) (40.053))
& Other currenl Mnanclal Habifities
As at As at s at
Particulars M-Doc 216 | 3M-Dec-2048 | O1-Jan-2015
INR INR INR
ACCIued Expenses 21,034 - 22,552
Total 1,034 : 2250
T DOther incoma
Yeor ended Year ended
Particulars 3 -Dec-2018 I-Dac-2015
INR INR
(Other Incoma 291042 2738482
o zeioaz| — 37iesd]
| i,
|
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Yoar ondod Yoar anded
Parlicularm 31-Dac-2016 I-Dec-2015
INR INR
Salures 258334 248,047
Total 2,58 334 17
8 Dther axpinses
Yiar ended Year endad
Particaulars I-Doc-2016 31-Dec-2015
NR INR
Bank Charges 432 4287
Logal &nd profassional fees 52,207 -
Other Expansos 2,681
Total i 55,330 4,267 |
10 Fair Value Measuremants
21 March 201 I March 2006 As M 01-Jan-201%
Amortised sed
FVTOCH Cost FVTPL FWTOCI | Amartised Cost FVTPL FVTOC Cast
Fi lal Assots
Cagh and cath dguivalents B » TE0 P
Tedal Financial Assots 4 = TED
Fimancial Listilitios
Criheer Erancial kabdibes - 21,034 = = = 73,562 |
| Total Finenclal Habilites = 21,034 - - = - 12,592
41 Contingent liabilities and Commitmants
) Year onded Year ondod
Particulars 3-Dec-2ME | 31-Dec-2015
INR MR
Contingent liabilites HNiL HIL
Commitrments ML MIL
12 Earnings por shars (EPS)
Particular Yaoar andad Yoar andad
, 31-Doc-20168 I -Dec-2018
INR INR
Basic and diluted eaming por share:
Prafit after taxation as per slatemaont of profit and loss {22,627) 21,5688
Waighted averape number of equity shares oulsianding 1 1
Basic and dduted aarming per shars {22,522} 21,588
Nominal Value of oquity shano (Euros) 500 500

13 Segment reporting

The Company operalas in a single and related business segment viz. Agro Chemicals . Thavefore, the information requirad by the IND AS 108 on segment

feparting is not applicabha to the Company.

14 Frovious year figumas

Tha prewious year figures have baen regrouped, rearmangad whergver Necessary 10 compana this year figures.

In terms of our repoct of even date,
For V.K.BESWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Reglstration No, 101083W

CAK.V.BESWAL
[PARTNER]

Membaership Number - 131054
PLACE : MUMBAI
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For and on behall of the Board of Directors of
SHARDASERB DO.O

=

R V. BUBNA
DIRECTOR



